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1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

| |(1)  Provides investment SUPEIVISOTY SEIVICES .....iuuiueriueitieiiieiiiei et %
E (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices
o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
(0] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management IEI (4)  Subscription fees

(2) Hourly charges |:| (5) Commissions

|:| (3) Fixed fees (not including subscription fees) @ (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE]  EEE] B EEE]

A. Equity securities @ H. United States government securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

I.  Options contracts on:
(1) securities
(2) commodities

B. Warrants J.  Futures contracts on:

(1) tangibles
(2) intangibles

C. Corporate debt securities (other than commercial paper)

D. Commercial paper

E.  Certificates of deposit K. Interests in partnerships investing in:

F.  Municipal securities (1) real estate
(2) oil and gas interests

(3) other (explain on Schedule F)

EEE O HE]

G. Investment company securities:
(1) variable life insurance

(2) variable annuities |:| L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)
(1) [O] Charting @ [O] cyclical
(2) |:| Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) |:| Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) |:| Research materials prepared by others Securities and Exchange Commission
4 |:| Corporate rating services ) |:| Company press releases
(8) [O] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(D IEI Long term purchases ®)] |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) |:| Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser @ (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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9. Participation or Interest in Client Transactions.
Applicant or a related person: (check those that apply)

A. As principal, buys securities for itself from or sells securities it owns to any client.
B. As broker or agent effects securities transactions for compensation for any client.

As broker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

O O OO

E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and

triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: SEC File Number: Date:

Part II - Page 6 801-

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No

services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:

FORM ADV
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Item of Form
(identify) Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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	0: Advisory Services and Fees
 
The Practical Investor, LLC (“The Practical Investor”) provides fee-based Investment Advisory Services involving Investment Management and Investment Advisory Consultation.    
 
Investment Management Services: 
 
The Practical Investor provides Investment Management Services to individuals, pension and profit sharing plans, trusts, estates, charitable organizations, corporations and other business entities.  The Practical Investor utilizes diversified investment strategies with differing objectives, depending upon the individual needs of the Client.  
 
Investment Management Services begin with an initial interview and data gathering in an effort to determine the Client's individual needs, goals, time horizons and risk tolerance.   Investment Management Services are obtained only after the Investment Advisor Representative and Client execute a Client Agreement.  Based upon information provided by the Client, the Investment Advisor Representative may recommend one of the investment models described in this brochure.
 
Once the investment models have been implemented, The Practical Investor provides ongoing review of underlying portfolio assets on a frequent basis (perhaps daily), depending upon  market conditions, or as often as individual circumstances may warrant .  Clients will receive quarterly reports directly from custodians or brokerage firms.  Arrangements will be made to ensure the Adviser receives all copies of account reports from Custodians in a timely fashion.  Clients may also have the ability to establish on-line access to their portfolio information directly with their custodian (Internet reporting is generally last day basis).  When requested, the Adviser may also provide reports to the client.
 
The Practical Investor strongly encourages Clients to maintain contact with the Firm or their Investment Advisor Representative.  Clients may call the office at any time during normal business hours to discuss  the Client's account, financial situation or investment needs.  However, Clients are obligated to contact The Practical Investor or their Investment Advisor Representative promptly if there has been any material change in the Clients' current financial status to determine if it requires a change in investment objectives and strategies.  
 
Investment Advisor Representatives of The Practical Investor requests Client meetings no less than annually to review and update investment objectives and ongoing financial needs.  
 
Clients retain the authority to vote proxies and are responsible for ensuring that all proxy voting materials are sent directly to them.  All Clients will have a direct and beneficial interest in their securities, rather than an undivided interest in a pool of securities.  The Practical Investor does not and will not have custody of Clients' funds or securities.  
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1. C(1)
	Text15: Investment Management Fees are payable quarterly in advance at a rate equal to one fourth of the annual percentage multiplied by the billable balance on the last day of the preceding calendar quarter.  New accounts will have a pro-rated fee charged as funds arrive at the custodian.    Accounts in the custody of Millennium Trust Company, a 403(b) plan, a mutual fund company or an annuity company are billed quarterly in advance at a rate equal to one fourth of the annual percentage (See Table 1) multiplied by the billable balance on the last day of the preceding quarter.  New accounts are billed on a pro-rata basis calculated on the time left until the end of the calendar quarter multiplied by the beginning balance.  Terminating accounts may be refunded any unearned fee on a pro-rata basis calculated on the time left until the end of the quarter multiplied by the fee actually charged.  Our fees for Investment Management Services are as follows:
  
Table 1: Assets held in Annuities,  Millennium Trust Company or Mutual Fund Companies
Billable Balance                                             Annual Management Fee 
Under $50,000                                                                 2.50%
$50,000 - $499,999                                                          2.25%
$500,000 - $999,999                                                        2.00%
$1,000,000 - $4,999,999                                                  1.75%
Over $5,000,000                                                               1.50%
 
Family and qualified plan assets are aggregated to qualify for a lower fee schedule.
 
Investment Management fees may be modified based upon individual circumstances, the complexity of services, or additional resources required and at the discretion of the Adviser.  Investment Management fees are disclosed at the time of engagement and are outlined in our Client Agreement.
 
Payment of Investment Management fees may be through an invoice or fees may be paid
through a debit directly to the Client's account by the custodian holding the Client's funds and securities. The following criteria is met in accordance with the Securities and Exchange Commission's Investment Advisers Act of 1940 when payment is made by the custodian: 1) The Client provides written authorization permitting the fees to be paid directly from the Client's account held by the independent custodian and the authorization is limited to withdrawing contractually agreed upon Investment Adviser fees;  (2) The Adviser must notify the Client, in writing by at least first class mail prior to the proposed date of withdrawal, of the exact amount of the proposed withdrawal and the specific manner or basis on which the fee has been calculated and such notice shall advise the Client of the opportunity to object to the invoiced amount and the manner in which the objection shall be made; (3) The frequency of fee withdrawal shall be specified in the written authorization/agreement; (4) The custodian of the account shall be advised in writing of the limitation on the Adviser's access to the account; (5) The custodian agrees to send to the Client, a statement, at least quarterly, indicating all amounts disbursed from the account including the amount of advisory fees paid directly to the 
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1. C(2)
	Text17: Adviser; (6) The Client shall be able to terminate the written billing authorization or agreement at any time.
 
The aforementioned advisory fees represent fees for advisory services only.  Clients may pay transaction fees to broker/dealers and custodians and to other third party service providers Clients may engage (such as trust companies, etc.), at the discretion of the Advisor.  All fees paid to the Adviser for investment advisory services are separate from the fees and expenses charged to shareholders of mutual funds shares by investment companies, or by the investment adviser managing the portfolios, and a complete explanation of these expenses charged by the mutual funds is contained in each mutual fund's prospectus.  Clients are encouraged to read each fund prospectus carefully before investing.  
 
The Practical Investor does not charge performance-based fees as defined by the Securities and Exchange Commission's Investment Advisers Act of 1940.  Advisory fees are not collected more than six months in advance for services to be performed.
 
The Practical Investor may aggregate (omnibus) trades when executing transactions for its various clients in order to realize more effective trade execution and the cost efficiencies that come from executing larger order sizes.  The Practical Investor may prepare an allocation statement, specifying the participating Client accounts and the Firm's allocation plan which outlines how the Firm may allocate the order among the selected Client accounts.  Clients are encouraged to discuss any
questions that may arise regarding investment policies during the course of their engagement.
 
Termination Policy
The Client may terminate the Investment Management Advisory Agreement without penalty (full refund or no fees due) within 5 business days of signature if the Client receives the Form ADV Part II no later than at the time of engagement.  Otherwise, Investment Management services may be immediately terminated upon receipt of written notice by either Party.  If the termination of Investment Management Services occurs prior to the end of a calendar quarter, the Client may be refunded a pro-rated portion of his/her fees, minus a portion of the trading fees associated with termination. 
 
The Practical Investor provides Consultation and Research Services, which are offered by written agreement.  A client consultation may include one or more of the following: “Financial Event” Analysis, Portfolio Analysis, and Asset Positioning Analysis.  If Investment Management Clients require additional services such as consultation or research services, the Firm's hourly rate will apply.  The hourly rate is $250.00.  The total fee will be agreed upon prior to the initiation of services and the Adviser will not invoice the Client for additional services without the Client's authorization.  The initial         
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1. C(4)
	Text19:  non-refundable $250.00 will be due at the firs consultation, with the balance due at the time of the report, when an invoice is produced. 
  
The Practical Investor may also provide a Client Signal and Retainer Agreement to high net worth clients
 
 A Client Signal Agreement may contain the following elements: 
 
* An agreement to provide buy and sell recommendations on one or more exchange trades funds,                          based on our proprietary model.
 
*  Signals will be provided by email and/or telephone.  It is the client's responsibility to implement the recommendations.  We cannot be held liable for "failed deliveries" of emails or any technology related failures.  
 
*  The Practical Investor, LLC (TPI) is not responsible for tax issues arising from short-term trading.  It is assumed that the client is knowledgeable about these issues or has accounting professionals who will represent the client's interests.
 
*  The Client agrees not to share electronic or print media without express permission from TPI. 
 
The Practical Investor, LLC (TPI) may require certain documents ("Know your Customer" Rule) that may be kept on file at the Company location.  All data gathered will be kept in the strictest confidence.  (See the Privacy Statement in the Form ADV.)  Information obtained in the TPI Client Profile may include the client's current financial status, future goals and attitudes toward risk.
 
There will be no formal written reports, except for the daily e-letter describing market conditions as they develop.  TPI relies solely on its own proprietary model for buy and sell recommendations.
 
By mutual agreement, retainer fees may be billed at a negotiated rate per month, in advance.  Partial months shall be pro-rated.
 
A written notice of termination by letter, email or fax prior to the end of the month or nonpayment of any subsequent retainer will terminate this agreement.
 
TPI offers a daily e-letter for traders, called the "Inner Circle".  This service is for persons who wish to maintain their own accounts, without interference from outside sources.  The newsletter is advanced, so it is only appropriate for experienced traders.  The subscription cost is $100.00 per quarter, $70.00 
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	Text21: for two months and $40.00 for 1 month remaining in the quarter.  Subscribers will be billed quarterly
thereafter.  Checks are payable to 'The Practical Investor, LLC' and should be mailed to TPI at it's registered address.  Applicants can inquire about our PayPal account for ease of payments.
  
Disclaimer:  This service should not be construed as a personal recommendation to buy, hold or sell short any security.  The Practical Investor, LLC (TPI) may provide a status report of certain indexes or their proxies using a proprietary trading model.  At not time shall a reader be justified in inferring that personal investment advice is intended.  Investing carries certain risks of losses and leveraged products and futures may be especially volatile.   Information provided by TPI is expressed in good faith, but is not guaranteed.  A perfect market service does not exist.  Long-term success in the market demands recognition that error and uncertainty are a part of any effort to assess the probable outcome of any given investment.  Please consult your financial advisor to explain all risks before making any in
  
Fee Disclosure 
 
Lower fees for comparable services may be available from other sources.
 
Types of Investments
 
The Practical Investor limits advice on limited partnerships to review of the prospectus or offering document and related information to form an opinion as to the appropriateness of the investment for the Client.  This advice is limited to Consultation only and these investments are not included in the Firm's Investment Management Services.
 
Methods of Analysis, Sources of Information, and Investment Strategies 
The Practical Investor has created various proprietary trading Models using charting, technical and          
cyclical analysis to perform those functions.
 
The Practical Investor Trading Models listed below are considered to be actively managed accounts.  The sale of investments to maintain the Client asset allocation policy may cause taxable gain(s) or loss(es) to the Client.  While the Firm makes every effort to take these matters into consideration in the delivery of its services, the Client understands The Practical Investor does not render tax advice and is not responsible for the tax consequences to the Client as a result of account transactions.  Clients are encouraged to consult their tax adviser about tax consequences as a result of transactions or any particular investment held in their account.
 
 
Overall Strategy.
 
The Practical Investor offers three model portfolios that may be tailored to meet each client's individual needs.  Based on the clients risk profile and goals, the strategy that closest fits the client's profile and 
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	Text23: goals may be recommended.  Theses are referred to as bundled strategies.  Individuals with $500,000 or more may request a customized allocation.
  
 
Model Methodology:
 
The TPI  trading strategy models employ a dynamic trend analysis coupled with a stochastic momentum confirmation of potential changes in the market cycles.  It is designed to follow the short-to- intermediate term trading cycles that the manager has observed in the market.  
 
Domestic Stock Index Trading Models:
NDX Trading Strategy
Small Cap Trading Strategy
SPX Trading Strategy
 
Domestic Bond Trading Models: 
US Treasury Bond Trading Strategy
 
International Trading Models: 
Emerging Market Trading Strategy
International Trading Strategy
China Trading Strategy 
 
Currency Trading Models: 
U.S. Dollar Trading Strategy
 
Sector Trading Models:
Financial Trading Strategy
Precious Metals Trading Strategy
Real Estate Trading Strategy
Oil & Gas Trading Strategy
 
Bundled Strategies:
 
· Best Minds Inc., Strategy of Strategies is an aggressive blend of components that are individually traded to provide the highest possible return utilizing double beta Domestic & International Stock Index Trading Models and may also be apportioned among the Sector 
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	Text27:   Trading Models and the Currency Trading Models.  The holding period for the mutual funds or   
   Exchange Traded Funds (ETF) may not qualify for long-term capital gains treatment.
                                             
 · Growth & Income Strategy employs up to 80% equities and 20% fixed income.  The component        
    may be comprised of equal proportions of domestic stock & bond indexes plus a proportion of              
    international, currency and sector funds at the discretion of the manager.  The holding period for
    the funds or ETFs may not qualify for long-term capital gains.
 
  · Balanced Strategy employs up to 60% equities and 40% fixed income securities.  The equity      
    component may be comprised of domestic and international securities.  The other components may  
    consist of U.S. Treasury securities and U.S. Dollar securities .
      
Domestic Bond Trading Model 
 
Investment Objective:
The manager seeks to achieve appreciation of capital by providing exposure to a variety of US Government and Corporate Bonds in both advancing and declining markets.  This objective may be achieved by using mutual funds or ETFs that seek daily investment results that correspond to Benchmarks described below.  It is not possible to invest directly in an index.
 
Benchmark:
30-year US Treasury Bond (long bond)
 
Investment Philosophy:
The manager believes he can add value to this strategy by using a proprietary trading model that indicates intermediate-term trend changes in an index.  This strategy trades from long-to-short or short-to-long an average of approximately every 17 to 23 market days.  Regardless of the manager's long-term view of the long bond, the proprietary trading model will be followed.   
 
Investment Process:
q Technical analysis is the primary driver of this trading model.  The TPI trading strategy bases its decision-making model on a 35-day trading cycle in the long bond.  
q Due to the extra volatility of this index and possible leverage employed by the mutual funds or ETFs, the manager may diverge from the strategy temporarily by exchanging to money market funds or FDIC insured bank funds when negative volatility is encountered.
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	Text29: Key Strengths:
q The manager has been experienced in fixed income markets since 1985.
q The manager has developed his own proprietary timing models since 2000.
 
Other Considerations:
q This strategy does not seek to hold mutual funds long enough to qualify for long-term capital gains.  
q The mutual funds or ETFs employed are designed for active trading strategies.  It is not anticipated that penalties for active trading will be incurred.
 
Domestic Stock Index Trading and Ultra Trading Model
 
Investment Objective:
The manager seeks to achieve appreciation of capital by providing exposure to the Domestic Stock Indexes in both advancing and declining markets.  This objective may be achieved by using mutual funds or ETFs that seek daily investment results that correspond to the daily performance of the Benchmarks listed below, or their inverse.  This strategy may employ mutual funds or ETFs that are leveraged.  Leverage may magnify losses or gains in such an investment and result in greater volatility in values.  It is not possible to invest directly in an index.
 
Benchmark:
Dow Jones Industrial Averages
Nasdaq 100 Index
Russell 2000 Small Cap Index
Standard & Poor's 500 Index 
Investment Philosophy:
The manager believes he can add value to this strategy by using a proprietary trading model that indicates intermediate-term trend changes in an index.  This strategy trades from long-to-short or short-to-long an average of approximately every 20 market days.  Regardless of the manager's long-term view of the Domestic Stock market, the proprietary trading model will be followed.   
 
Investment Process:
q Technical analysis is the primary driver of this trading model.  The TPI  trading strategy bases its decision-making model on a 39-day trading cycle in Domestic stocks.  
q Due to the extra volatility of this index and possible leverage employed by the mutual funds, the
      manager may diverge from the strategy temporarily by exchanging to money market funds or FDIC insured bank funds when negative volatility is encountered.
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